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&DOJDU\ 1IDWLRQDO %DQN &KDOOH
OHGLD
(YHQW 'HWDLOYV
(YHQW 3DUWQHUV
7KH 9HQXH
&RPPXQLW\
(YHQW 6FKHGXOH
9,3 +RVSLWDOLW\
%H 9LVLEOH
3DUWQHU 2SSRUWXQLWLHYV
2WKHU 2SSRUWXQLWLHYV
6XSSOLHU
2Q 6LWH 6LJQDJH
&RQWDFW ,QIRUPDWLRQ
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« &DVSHU 5DRXWGZD\ &XUUHQW 7RS VLQJOHV SOD\HU DQG WZR WLPH
« 6DELQH /FHYUPNDIQ\ )RUPHU 'LPEOHGRQ 6LQJOHV )LQDOLVW

« 9DVHN 3REIIQOD®D &DUHHU +LJK VLQJOHV SOD\HU DQG 'DYLV &
« .YR .DUORYLF &URBKWPBLRQ )RUPHU VLQJOHV SOD\HU

« 8UV]XODDSW®BRODQG )RUPHU 7RS VLQJOHV SOD\HU
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)DPLO\ RULHQWHG « 6WUHDPLQJ 9LHZHUVKLS &D
8QLYHUVLW\ (GXFDWHG ZLWK FDQMHIMD@/'LRQDO
HQJLQHHULQJ ILQDQFH ODZ DQG

PDQDJHPHQW

&RPPXQLW\ RULHQWHG

'LYHUVH EDFNJURXQGYV

'HGLFDWHG IRFXVHG DEOH WR RYHUFRPH

REVWDFOHV ULVHV WR WKH RFFDVLRQ
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7KH$73 DQG: 7$ 6VBLR VRP RURZ DIHFRP IQJ \R&DODY  7KH W HAMRQR \WH&DODUY 1 DWRQDO/DQN
&KDDQJIHJIZ (OWNH SOFHDWKH 267(1  9,&725 $EHID 7HQQV &HOAHILRP 1RYHP EHU R

7KH &DODUY 1 DWRQDOYDQN & KDBIQIHU IV WH OUHWSUIRHRVMRGDOP HQV  Z RP HQV FRP EIQHG IQGRRU
WY VRXUDP HONQ &DQDED  ,Q RXU,QMUDWRQDO7THQY ) HGHDWRQ 7)) @ RP HQV: R 7THQV
7RXU( YHQAZ DVKHG DQG IHDWUHG P DQ R WHEHWXS DQG FRP 1Q) 1HP DBISO\ HYIQWHZ RUG 7KH HYHQWV
EHFDP HWHRQD FRP ELQHG WQQY HYHQNQ & DQDED VR RIHUHTXDCSUL HP RQH

7KH &DODU 1 DWRQDOYDQN & KDHQIHIKDV TXIEND HP HJIHG DV RGH R WH EHVAS 73 &KDIQIHUHYHON 1Q
WH Z RUG DQG RQH R $ GHIBV SUHP IHUVSRUINY HYHQN 2 XU HYHOAZ DV D Z HN @Q) \RG RXAHYHOW
Z W \SHRBVRY VNG 1Q WH DPWRQ DQG IFDIMUHG  HYHOASDUHY ZIW RYHU  $E&HID EDVHG

FRP SDQHV SDUNASDWY  7KH HYHOMY @/H WWHDP HG JEED@ R DQ IOMILDWRCDODXAHH Z IW RYHU
P IQXWVR FRYHIDIH

7KH &DODUY 1 DWRQDOYDQN & KD HU SURYIGHY IW SDUHY DQG VSRQURWY Z W XQTXH RSSRUMQUWAY R
UDFK DQ XSVD®!  DIICHIVDXAHIH WURXIK MIQUEDQAVH SRUXUH RSSRUNQWAY YID SUQAVDQG GIMIO

DGYHINAQ) EURDGFDWP HAD DQG RQ VW I QDIH DQG GVSD)

7KLV Z RUB FOW HYHQAY/D P XVWDWHQG HYHQMHDWUQI P DQ. R WH EHWXS DQG FRP 1Q) DQG HWBEQKHG
WBLY/RQWHS$73 ,7) DQG: 7$ : RUG 7RXLY
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7KH &DODU 1 DWRQDO %DQN &KDMIQIHU VENAV
SOFH DWWH 267(1  9,&725 $EHID 7HQV
&HOMH $7& 7KH$7& VD Z R FOW WM R

WH DUVGRQ SURIWX@® DFFHWE®! WIQQY FHOAH
XWDIQ) WH EHVW WQQY FRXUV DQG - @KWY
WKQRB\ IQWHZ RUG

7KH $7& KDV EHHQ EXIOV\R QDWRQDO DQG
LOMCOWRCDOVSHALIFDWRQY DQG IHIXDUWD KRW
SIRVICADO  DWRDPO DG IOMUIDWRQDO
FRP SHARQY

7KH &HOAH ZDV DZDWGHG 7HQQV &DQDEDV
) DALOV R WH <HDU$ Z DG 1Q LQWH & HOAHV
IIAVX@\ HDUR RSHIDWRQ

7KH &DODU 1 DWRQDOYDQN &KDBIQIHU YHQXH

IQFOGH

.  PDWK FRXW IFGAQ) D VHDW
& HOAH & RXUWV

. &RERDWMIR HV

. 9,3 +RSMIOV/ RXQIH

o &RFHWMRQEWQGY

. 7WDGHEKRZ )DQ=RH
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7KH &DODY 1 DWRQDOYDQN & KDMIQJIHUSDWEH.Y Z M DQG RUDAQ] HY
D QP EHJ R FRP P XQW DPWIWA DQG DPAYDMRQY EHRH DQG
GXUQ) WHHYHQW 6RP HR RXUFRP P XQW DRIV LOFOGH

0$//352027,21
$VWH &RIH 6KRSSIQ) &HQAH 1Q GRZ QRZ Q &DODY  ZH KHG D

D P DOSWRP RARQ WDWIQFGGHG W \WQQY VSRQURU DPRYDWRQY
DQG WANHXDBN
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&OIFV IRU DGXWVDQG MQRU SO\ HY IHDWUQ) )RP HJ : R

' REGV 30\ HJ ' DQHO1 HWRU DQG RWHU $73 6V GXUQ) WH
VRXUWLDP HQW

&20081,7< 23(1 +286(

7KH &RP P XQW 2 SHQ +RXVH IQFGGHV D 1UHH IDP 1® WQQY Z HNHQG
Z W 1UHH HYHQADGP WIRQ RSSRUMQWAY VR BDLD DQG W WQQY DV
Z HODV \KRZ FDVHV RIKHU DPAYMEV  GFDOEXMGHWAY DQG VSRR

DPRYDWRQY
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(DFK \HDU WH &DODUY 1 DMRDO YN &KD®QIHU RUDQ]HV D

QXP EHUR \SHADCGHYHQV SDWHYHQW KDYH IGFOGHG

. 8R$EHIDYV 8 R &DODU 0 HQV\WQQYWDP VFKD®IQIH

. 7HQQV' D\ 1Q$E@HID Z KIEK KRCRXWY/$ EHID 7HQQV&RP P XQW
YROQMHY FOE GDGHY DQG FRDFKHY

. )XQADMQ HYHON ZIW RXU FKDIMBEGI SDUEHY . IGSRW
&DODU ) UHQGVR 5RQ* KIWWU) XQGIRU. GV
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+XQEHGVY R WANHV DIH P DGH DYDIDE®! R XQGHU UHSUMHOMG
JURXSVWURXI KRXVWMH & W 3URVIQFH 7KH LQFGGH QHZ P P LILDQW

Z RP HQ DQG FKIGUHQ DQG VHARY/
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(DFK \HDU @H HOMIBICP HOVIY SLRYIGHG \R DWMQGHHV 3DW
H DP SGVIQFOIGH
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7KH&DODY 1 DWRDODN&KDBQIHUVDQ  GD\ HYHQN4 XD\ 1Q) P DWKHY EHILQ RQWH IIWMBXQED R
WH HYHOAZ W WH P DIQ GLDZ. EHIIQQIQ) RQO RQED  7KH 6IQIBV ) IQDOMNAY SOFH RQ 6XQGD\ 1 RYHP EHJ

7KH &DODY 1 DWRQDOYXQN &KDMQJIHU DOR RUDQ] HY D QXP EHUR! 1Q HYHQADRWYIWAY IGFIGQ) FORIFRY
SURP RARQY DG HOMIRICP HON
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6XQED\ 1RY 0 HQVS$73 : RPHQV,7) 4 XDO\ IY

0 RQGD\ 1RY WBRXQG&RYHDIH$ 73 ,7) HYHQN

7XHVED, 1RY WBRXQG &RYHIDIH$ 73 ,7) HYHQW

: HEGHVGED\ 1RY QG5RXQG&RYHDIH$ 73 ,7) HYHQW

7KXWGD 1RY QG5RXQG&RYHDIHS$ 73 ,7) HYHQW

)UGD\ 1RY 4 XDUMU) ICDV'$ 73 ,7) HYHQW 6HP L) IQDW'$73 ,7) ' RXEBVHYHQW
6DWLED\ 1RY 6HP L) IQDO'$73 ,7) BIQIGVHYHQW ' RXEGV) IQDCH 73 ,7) HYHQN

6XQED\ 1RY $73 ,7) 6IQIGV ) LLDOHYHNV
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DUWQHU 2SSRUWXQLWLHYV

. RUOZ IGHOHWHDP FRYHIDIHRQZZZ DBERDRXUFRP  ZZZ IMWMQQVFRP
0ADQGDZ DIHAW  FDP HD YIME®I I QDI H RSSRUNQWAY RQ OYHVFDP  FRXUV

' DI® P HAD FRYHIDIH Z RWGZ IGHQHZ VUHBDVHY  UHDSV

79 DGR QMY V GIMIORQEEH EXVDGYHINAQ) P DID] IQH QMO

/ RIR QML) RQWH 2 [1IFLDGE KDEBIQI HUZ HEVWA DV D SDUGHUZ W GQN

QM LDWRQ LOR WH $ BHID 7HQQY & HOAHP HP EHIKLS SURIWDP V | DAV DGYHIWHP HQNV
QHZ VBIMLY/ Z W VXEVFUEHY

2 Q MMMICDIH
$ GYHIWHP HQNV1QWH RIIEIDCSUQMG HYHQABLRIWDP  GDI® KDQGRXW
2 QUWM\DP ST RSSRUMQWAVIRUXS \R \SHARVRY DQG RI VAM\DP ST RSSRUMQWA

,Q HYHQN SUH HYHOABURP RARQ DQG DPAYDWRQY FHQWH FRXUMMIDGH VKRZ  DUHD DQG P DOSUHVHOEMRQ
OHXH  FRXUNSHREVRUMI QDI H RSSRUMQWAY

6FRUHERDUG DQG 9,3 BXQIH DGYHWHP HQW

1 DP 1QJ 5LIKW

6RADCP HAD LOMI UDWRQ

7+( 1283/ 6&(1(
&DODY IVWH W OUHWP DUINHAQ&DQDCD

e $EHID 7HQQY&HIAH VHYIFHVRYHU $ EHIBQVHDRK \ HDU
$ EHID 7HQQY & HOAH KDVEHHQUHFRIQ] HG B\ 7HQQV&DCDGD DV& DQDGED VEHWIMQQLY I DOV 1Q
6IQPH &DODY KDVEHRP HRHR WHIDWMIIURZ IQ) P DUNHWIRUWQQYIQ & DQDGD
' XHWR WH SRSXOUW R WH $ GHID 7HQQY &HOAH \WH IDAOW H SDQGHG IQ DQG LV VAKHEXGG IRU
D IXUMHUIXVWUH H SDOURQ

7+(1$721%/ 6&(1(
7HQQAVIVRGHR WHIDWMWIURZ 1Q) VSRWIQ&DCDGDZIW 0 IGRQ&GYY SO\ [Q) O HDU
7HQQVIVDWRS \SRWDP RQJ QHZ &DCDGEDQY

e 30 HYQHRQDYHDIHE\ \ HDW GQHJ
e 7HQQVLVDFFHWE® DQG DIIREDEGIVR HYHY RCH

7+(* 1298/ 68&(1(

e OMELDIRDGCH 73 &KDBIQJHU7RXUDQG,7) : RP HQV3UR &ILPXIW( YHOAHDWUKQ) P DBl IHP DBISO\ HY
WDQNHG IQWHZ R

e QOMLDWRDEP HAD FRYHDIH

e $IIIDWRQZ W 1 DWRIDADQG , QM LDWRDIADQGY
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e SUHPLEREZLWRKVUDQVIHDWIVEREDIRD OM VYV IRRW KHHY H QOW O X9G BMKF HW W/ K H
SRIHURVSLWBEDRDWRWHDFEXHVIWQFOX®RIPBOLPHQMDMWHNRHBOGDLOQDFDNY G
EHYHUDJHYV

9,3 SDUNLQJ SDVVHV LQ D GHVLIJQDWHG SDUNLQJ ORW ORFDWHG QHDL
RITLFLDO WRXUQDPHQW SURJUDPV

OHQWLRQ LQ WKH RIILFLDO WRXUQDPHQW SURJUDP DQG RQ VLWH VLJQL
. FKDULWDEOH WD[ UHFHLSW

6833257(5 3$571(5

+$7 <28 *(7

. SUHPLXP ER[ ZLWK WUDQVIHUUDEOH SDVVHV SHU GD\ IRU DOO VHVVL
9,3 SDUNLQJ SDVVHV LQ D GHVLIJQDWHG SDUNLQJ ORW ORFDWHG QHDL
RINLFLDO WRXUQDPHQW SURJUDPV

OHQWLRQ LQ WKH RIILFLDO WRXUQDPHQW SURJUDP DQG RQ VLWH VLJQEL

. FKDULWDEOH WD[ UHFHLSW

3$752 1 3$571 (5

+$7 <28 *(7

. ZHHNO\ SDVVHV IRU DOO VHVVLRQV ZLWK UHVHUYHG VHDWLQJ WUDC
. SDUNLQJ SDVVHV WR D GHVLJQDWHG SDUNLQJ ORW ORFDWHG QHDU W|
e« OHQWLRQ LQ WKH RIILFLDO WRXUQDPHQW SURJUDP DQG RQ VLWH VLJQC
. FKDULWDEOH WD[ UHFHLSW
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7.&. (76
e JHHDDGE MRQWAHN  WANHWSHUGD  Z W9 ,3 DFFHW\R WH5RIHLY+RVSMIQW / RXQIH

&2532587( %2 ;
« 1RRRBERDWER SWRYIGHG

$' 9(57,6,1*
. BIG-ZDOEDQHY RQHDFK R WHVRXUDP HOAP DWK FRXUV &HOAH * IDQOWBQG &RXUNV  &RXUV

21 6,7( 6* 1$* (

&RP SDQ IVRIR Z LGEH SURP LOHQWD GVSO\ HG DVWIKH VRXLLDP. HOAYHQXH IGFOIGIQ) DOP DK FRXUN
/ RIR DQG CDP H YIMELDV [QWILZ HD BDAQ] LQR 5RIHY/+RSMIIW / RXQIH

&RP SDQ ®IRZ LOEH SURP [GH® GVSO\ HG RQVRXLGDP HOASRMU

&RP SDQ. BJR DQG GNZ LODSSHDURQ HYHOWZ HEVWA DQG VRADCP HED VW

&RP SDQ VEIR Z [@RIW RQIQMLDOMBYIMRQV DQG VFRIHERDUG LQWHVRXULDP. HQAYHQXH

2 SSRUMQW VR GAVSO\ DQG SDUANASDWLQ SUH HYHOABLRP. RARCDORSSRUNQWAY

2)) &%/ 352* 580
. SDIHFREXUDGYHWNWHP HQAQWH RIIFIDORXUDP HABURIDP

+263,78/7< T8 (76

. SRIHY+RSMIONV / RXQIHIQFOGHVARP STP HOMY  FDWAHG P HD®' GDI® DRV DQG EHYHIDIHV

e 9,3 IQQHUYRFKHY SHUQUKWRU GD\V IHDMUQI &RGFRGH ( QMIBIGP HQA URXS SHWIIXUDQN
. 9,3 3DUINQI 3DWHVIQWHVRXULDP HOAGHWI QDWG SDINQI BW

. 2 IIFDORXUDP HABLRILDP V

27+(5
o SLIKWRXVH HYHONOMBRMDCSURSHW IRUP DUNAWQ SXLSRVHV 1Q DWRADWRQ Z W WH VRXWLDP HOW
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&DODY <<& $ILERW 6SRQRU/ RXQIH 2 QIEHDQG SXFNGLRS DVWKH
&DODU ) OP HV* DP H
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61G DOADQEQ] &HAAH & RXWV YRRV

$CAMRCDCEWDQAQ] H DP SGV DUHD DYDIME®!IXSRQ UHTXHW
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